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The Texas Product Development Fund provides financing to aid in the development, production and

commercialization of new or improved products within the state. Products appropriate for the Fund are inventions,

devices, techniques, or processes that have advanced beyond the theoretical stage and are ready for immediate

commercial application.

Preference for funding will be given to the state’s defined industry clusters within emerging technology fields

including semiconductors; nanotechnology; biotechnology and biomedicine; renewable energy; agriculture and

aerospace. Job creation and job retention within Texas will be considered within funding priorities.

 

The Fund is a revolving loan program with capital provided from $25 million in taxable bonds issued in 2005. The

Office of the Governor, Texas Economic Development Bank administers the Fund at the direction of the

Governor’s appointed nine member board.
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